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i TOCETHER with all and singular tae rights, membess, heieditaments, and appurtenances to the same belonging or in any w:‘\;
incident or appertaining, inchrding all built-in stoves and refriferators, heating. sir (ouditioning, phumbing and electncal fixtures, w

to wall carpeting, fences and gates, and any other >quipment or firtures now or hereafter attached, connected or fitted in ::! Mmanner,
gnbein the intention of the parties bereto that all such fixtures and equiprent, other than bousehold furniture, be considered a part of
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TO HAVE AKD TO HOLD aH and singular the said premises unto the Mor!gagee, its successors and assigns focever. :

The Mortgagor represents and warrants that said Moctgagor is seized of the above described premises in fee simple absolute; that L
the above descnged‘ premises are free and clear of all liens or other encumbrances; that the Mortgagor is Law Felly empowered to coo-

vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Modtgagee, its successors and assigns,
from and against the Mostgagor and every person whomscever lawfully claiming or to cJaim the same or asy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidenced by said promissory note at the
times and in the manner therein provided. ¥ € ¥

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Moetgagee, for the payment of taxes, or public assessments, hazard insuranoce premiums, repairs of other such purposes pursaant to the :

provisions of this mortgage, and also for any loins or advances that may hereafter be made by the Mocigagee to the Mortgagor umler H

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simlar statutes; amd all sums so advanced shall bear f

; interest at the same rale or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payalle at the i

- : demand of the Mortgagee, unless otherwise provided in writing. H

3. That Mortgagor will keep the improvements on the morigagad peemises, whether now exiding or hereafter to be erected, insured
H against Yoss by fire, windstorm and other hazstds in a sum not Jess than the balance due hereunder at any tine and in a2 company of
: cowpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and

agrees that all such policies shall be held by the Mortgagee should it so require and shall ioclude loss payable clawes in favor of the .
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Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigaace by registered mail: and the
Mortgagor at any time f1il to k;p sasd premises insured oc fail to pay the peemiums for such insurance, then the Mortzagee may ciuse
such improvements to be insured in the name of the Mortgagor aad rein itself for the cost of such insurance, with interest as

bereinabove provided.

i 4. That the Mogtgagor will keep a8l improvements upon the moctgaged premises in good repair, and should Modtgagor fail to do
! so, the Morllgm may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obl%fated
under the indebtedness secired bereby in  sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, aod the
mﬁm are not otherwise paid, the Mortgagee maypaynidpremiumsandanyanmnlsopaidslnﬂbemzapartold:nmuxe
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6. That Moctgagor agrees to piy all taxes and other public assessments Jevied agamst the motgazed premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Moctzaire immediately upon payment, and shoukl the Mort-
5;50: fail to pay such taves and assesyments when the same shall fall doe, the Mortzagee nay, at its opion, pay the sarve and charge

amoants so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indcbtedness bereby q
secured shall be disbursed to the Mortgagor in periodic payments, as coastnxction progress:s‘, in with the terms and oondt-_ i
tions of a2 Construction Loan Agreensent which is separately executed bat is made a part thismodgagemdincotpoutrdbumnby
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) 3 8. That the Mottgagor will pat furthes encumber the premises above described, without the prior consent of the Mocigagee, and P
: should the Mortgagor 50 eocumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be .

immedistely due and payabke and may institute any proceedings necessary to collect said indcbtedness.

9. That should the Motgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, aod
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be zequired to file with the Associstioa an
application for an assumption of the mortgage indebtedness, pay the seasonalle cost as required by the Association for processing
assumption, furnish the Assocuation with a copy of the Contract of 3ak, Bond for Title, or Duved of Conveyance, and have the interest
rate on the Joan balance exvisting at the time of transfer modified by focreasing the interest rate on the said loan balance to the maxi- i
mum rate per annum permitted 1o be charged at that time by applicable South Carclina law, or 2 besser increase in interest rate as may :
be determined by the Association. The Association will notify the Mortragor oc his purchaser of the new interest rate and monthly pay- P
ments, and will mail him a new passhook. Should the Mottgagor, or his Purchaser, f2il to comply with the peovisions of the within +
paragraph, the Mortgagee. al its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any ings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by laws or the charter of
the Mortgagee, or any stipulations set out in this moclgage, the Mortgaace. at its option. may write to the Mortgagor at his last l:'mvm
address giving him thirty (30) days in which to rectify lg said default and shonld the Mortgagoe fail to rectify said default within the :
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halince for the remaining term of the Join or
for 3 lesser term to the matimum rate per annum permitted to be charped at that time by applicable South Carolina law, or a lesser
increase rate as may, be determined by the Association. The monthly payments will be adjisted accordingly.

11. That should the Mortzagor f2il to make payments of orincipal and interest as due on the promissory note and should any monthly "
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount b-
equal to e (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

| 12. That the Moctgagoc hereby zssigns to the Mortgages, its successors and assigns. all the rents, issues. and profits accruing from

the moctgaged premises, retaining the night to collect the same so lovg as the debt hereby secured is not in arrears of payment. ;
shoold any part of the principal indebtedness, or interest, Laves, or fire insurance premicms, be past due and unpaid, Morteagee i .
' may without potice or further proceedings take over the mortzaged premises, if they shall he ocuurpied Ly a tenact or tenants, and i .
" said rents and profits and apply the same to the indebtedness hereliy secured, without Tubility to account for 2nyvthmg more : !
than the rents and profits actually collected, less the cost of collection. amd any tenant is authorired. upon request by Mortgagee, to
make all rental payments digect to the Mortgagee. without hability to the Mortzagor. until notificd to the cootraty by the Mortgages;
: and should sajd premises at the tine of such defiult be occupied by the Mortgagor, the Mortgagee nuy apply to the Judce of the
i County Court or to any Judge of the Court of Cocnmon Pleas who shall be resident or presiling in the county 2foresaid for the appoint-
ment of & receiver with authorty to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ tb:dcost of collection, to the mortgage debt without liabilily ty account for anything more than the rents and profits actually
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! 13. That the Morigagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
: pote secured hereby is fully paid, the following sums in addition 1o the payments of principal and intercst proviled in said nole: a sum
i equal to the pressiums that will next hecome die and payable on policics of mortzage gararznly insurance (if apphcable}, firt,md other
! hazard insurance covering the mortgaged proporty, plus taes, and assessments neat due oa the mortgaged premises (all as estinuatedt by
the Martgagee} Yoss all sums alrcady paid therefor, divided by the number of manths to elupse befoce one month prior to the date when
such premiums. taves, and asswessmwents will be due”and payable, such sums to be hohl by Motzapee to pay siid premiums, tazes and
special assessments. Should these payments exceed the amount of payiuents actially made by the Morteagee for taves, assessments. or
fnsitrance premiums, the encess may be credited by the Morteagee on suhsequest payinents to he made by the Mortzagoe: of, however,
saidd sums shall be insufficicnt to make s3id poyments when the same shall hecome due and payable, the Mortago shall pav to the
Mortgagee any aninints bevessary to make up the deficicney. The Maodgagor fusther aurecs that at the end of ken years from the date
hereof, Mottgagee may, at its eption. apply for renewal of mortzage guaranty or sinlar isnrance (if applicabke) covering the balnee
then remaining doe on the niortrage d;:&l. asnd the Mortzagor mav, at its option, pay the single premium sequiresd for the remaining
years of the term o the Mortgagee may pay such preminn and add the same to the mactgage debt in which event the Mortracor sha
repay to Mortgagee swh premium payment, with interest, at the rate specifind in suid promissory pote, in equal monthly installments
over the remaining payment penod.
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